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Consolidation
• Horizontal hospital consolidation

• Horizontal physician consolidation

• Vertical consolidation

• Consolidation vs Medicare
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• Anesthesiology (19.4%)

• Multispecialty (19.4%)

• Emergency medicine (12.1%)

• Family practice (11.0%)

• Dermatology (9.9%

• 2015-16: Increased activity in 

cardiology, ophthalmology, 

radiology, & obstetrics/gynecology
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“The evolution of health care will increase in 

complexity and pace during the next decade due to 

driving forces such as democratization,

commoditization, & corporatization.”



www.medicaleconomics.com/view/physician-practice-management-companies-goinggoing

• “If nothing else, PPMs will be 

remembered years from now for their 

sheer destructiveness.”

• "The reasons for the emergence of 

this industry haven't disappeared. 

Doctors need capital and business 

discipline.“

“You can't abdicate 

business decisions.”
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Current trends
• Beyond radiology, physician practices across much of 

medicine have been consolidating for many years [1,2]

• Vertical integration, the purchase of physician practices by 

hospitals and hospital systems, has been occurring for well 

over a decade [3]

• Insurance company consolidation and growth via mergers 

and acquisitions have also been going on for many years [4]

• Such activity is not limited to the private sector, with 

academic centers also taking part in similar integration [5]

• Consolidation is part of a general evolution of the health 

care ecosystem. Physician practices, including radiology 

groups, are a part of that ecosystem
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“From mergers and acquisitions to joint 

ventures and other sorts of practice 

partnerships and fusions—not to mention 

hospital absorptions and investor gobble-

ups—consolidation continues.”
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• “In very recent years, the US radiologist 

workforce has consolidated, leading to 

increased practice sizes and a substantial 

decline in the number of distinct 

practices, disproportionately affecting 

single-specialty radiology practices.”

• “The impact of this consolidation on 

cost, quality, and patient access merits 

further attention.”
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